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Due to a slump in tourist arrivals and exports amid the
COVID-19 pandemic, Thailand’s economy in 2020
S R contracted at its fastest pace at 6.1% year-on-year (yoy)
in more than two decades. In 2020, Thai exports
v C dropped by 6.6% yoy to US$229 billion, while imports
o) plunged by 13.1% yoy to US$209 billion, resulting in a
o g trade surplus of US$21 billion.

Indonesia

In the first quarter of 2021, Thailand’s economy mildly
Avetrala recovered with a GDP growth at 0.2% in quarter-on-
quarter basis, driven by fiscal stimulus. However, the
s new wave of COVID-19 and reimposition of lockdown
measures in April and May hit the economy again.
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