
GDP (2020)*: 
US$501.8 billion
Population (2020)*:
66.2 million
Median age (2020e)*:
39

2016
2017
2018
2019
2020


3.4%

4.2%

4.2%


2.3%

-6.1%


Export value (2020)+: 
US$229.3 billion (-7% yoy)


Source:	
  Thailand	
  Board	
  of	
  Investment*,	
  IMF**,	
  ITC	
  Trade	
  Map+,	
  compiled	
  by	
  HKLA	
  

Interesting fact
•  As mentioned, Thailand exported fewer goods to its global 

partners amid the COVID-19 disruption in 2020. Even so, among 
the top 5 largest export markets of Thailand, not all of them 
imported fewer goods from Thailand. 

•  Indeed, values of exports from Thailand to the 3rd (Japan), 4th 
(Hong Kong) and 5th (Vietnam) largest destinations dropped by 
7%, 4% and 8% yoy, respectively. However, the US and China 
imported more goods from Thailand, up by 9% and 2% yoy, 
respectively. 

Due to a slump in tourist arrivals and exports amid the 
COVID-19 pandemic, Thailand’s economy in 2020 
contracted at its fastest pace at 6.1% year-on-year (yoy) 
in more than two decades. In 2020, Thai exports 
dropped by 6.6% yoy to US$229 billion, while imports 
plunged by 13.1% yoy to US$209 billion, resulting in a 
trade surplus of US$21 billion. 

In the first quarter of 2021, Thailand’s economy mildly 
recovered with a GDP growth at 0.2% in quarter-on-
quarter basis, driven by fiscal stimulus. However, the 
new wave of COVID-19 and reimposition of lockdown 
measures in April and May hit the economy again. 

Real GDP growth (%)**
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Natural or cultured pearls,  
precious or semi-precious stones, 

precious metals, metals clad… 


Machinery, mechanical 
appliances, nuclear reactors, 

boilers; parts thereof 


Electrical machinery and 
equipment and parts thereof; 

sound recorders and 
reproducers, television . . .


Vehicles other than railway  
or tramway rolling stock, and  

parts and accessories thereof 


Rubber and 
articles thereof


Others (including 
plastics, meat, 
mineral, etc.)


43.6%


16.4%


14.9%


10.5%


7.9%
6.8%


Electrical machinery and equipment and parts 
thereof; sound recorders and reproducers, 
television 


Machinery, 
mechanical 
appliances, nuclear 
reactors, boilers; 
parts thereof 


Others

+3% yoy


-14% yoy
 +19% yoy


Thai exports to Hong Kong:  
Top 3 types of exports comprised of  

75% of total Thai exports to Hong Kong (2020)


Pearls,  
precious or 
semi-
precious 
stones, 
precious 
metals, 
metals clad… 


-24% yoy



